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2. 38,153,145,772.31
3. 1.0000
4. 1.4468%
5, 3.5957%
1
1 2 3
4 1 - 3 2 - 4
1 0.1933% 0.0017% 0.1430% 0.0000% 0.0503% 0.0017%
3 0.6617% 0.0029% 0.4440% 0.0000% 0.2177% 0.0029%
6 1.4468% 0.0024% 0.8880% 0.0000% 0.5588% 0.0024%
1 2.9248% 0.0018% 1.7250% 0.0000% 1.1998% 0.0018%
3.5957% 0.0020% 2.2370% 0.0000% 1.3587% 0.0020%
2
[1998]4
1
45% 30%
15% 10%
2005 6 30 630 4
- 5 -
1961 1981

2003 5

2005 1.4468%



2005

2005

2006 6 30 2004 12 31
518,356.39  537,630,525.35
137,411,820.34
250,000.00 250,000.00
142,060,543.24  42,410,359.34
442,084,009.83  308,145,879.26
28,917,237,102.26 23,163,738,138.41
28,917,237,102.26 23,163,738,138.41
1,001,937,327.90
16,111,355,000.00 1,505,200,000.00
512,343.00 547,546.00

0.25%

2005



2005

3.3

45,751,429,175.06 26,559,859,876.26

351,814,976.04  356,205,788.38
11,801,589.50 5,737,759.62
3,576,239.24 1,738,715.03
8,940,598.13 4,346,787.57
38,463,791.49 26,965,265.43
772,708.77  2,321,472.39
291,660.00 291,100.00
7,182,343,600.00 6,959,478,200.00
278,239.58  356,500.00
7,598,283,402.75 7,357,441,588.42

38,153,145,772.31 19,202,418,287.84

45,751,429,175.06 26,559,859,876.26

1-6 20046 3 5 2004

116,887,083.86  906,472.58
454,305,718.38  46,034,122.92
668,998.08  3,046,269.64
94,238,565.04 12,669,151.56
238,032.85
666,100,365.36  62,894,049.55

3.3 59,400,676.33 6,778,841.38
18,000,204.90 2,054,194.40
3.4 45,000,512.32 5,135,485.72
30,248,520.45 7,531,176.09
1,030,510.33 244,967.05
178,520.30  93,774.60
75,219.28 31,258.20
153,680,424.33  21,744,664.64

512,419,941.03  41,149,384.91

512,419,941.03  41,149,384.91

30



512,419,941.03  41,149,384.91
512,419,941.03

2005 1-6 20046 3 5

19,202,418,287.84 8,049,850,114.32

512,419,941.03  41,149,384.91

512,419,941.03

74,854,977,155.03 2,421,570,642.94
476,812,680.61  33,057,462.67

55,904,249,670.56 4,445,034,368.39
18,950,727,484.47

512,419,941.03

38,153,145,772.31 6,026,386,388.87

41,149,384.91

2004 6 30

41,149,384.91

-2,023,463,725.45

41,149,384.91

0.33%



X 0.33%/

59,400,676.33 2004 3 5
30 6,778,841.38
0.10%
X0.10%
/
18,000,204.90 2004 3 5
2004 6 30 2,054,194.40
(4)
0.25%
X 0.25% /
45,000,512.32 2004 3 5
30 5,135,485.72
5
2005 1-6 2004 3 5 2004 6 30
1,737,578,800.00 2,000,335,793.00
2,004,173,071.43 2,399,417,964.00
29,302,041,550.00 9,466,166,000.00
4,886,094.06 4,415,677.88
(6)
2006 6 30 2004 6 30
211,275,458.28 211,275,458.28 - -
53,331,117.21 53,331,117.21 10,163,547.18 10,163,547.18
264,606,575.49 264,606,575.49 10,163,547.18 10,163,547.18
4
2005 6 30
7,182,343,600.00
05 02 2005-7-1 100.95 4,890,000 493,645,500.00
05 07 2005-7-1 98.00 10,309,000 1,010,282,000.00
04 17  2005-7-1 100.09 15,000,000 1,501,350,000.00
05 45  2005-7-4 98.43 10,000,000  984,300,000.00
05 02 2005-7-4 98.65 10,310,000 1,017,081,500.00
04 20 2005-7-6 99.87 3,180,000 317,586,600.00
04 20 2005-7-6 99.87 9,170,000 915,807,900.00
05 66  2005-7-11 98.46 10,084,700  992,939,562.00

7,232,993,062.00



() (%)
28,917,237,10226 6321
16,111,355,000.00 35.21
137,930,176.73  0.30
584,906,896.07  1.28
45,751,429,175.06  100.00

() %
1 677,771,958,715.00  2005.1.1-2005.3.31
2005.4.1-2005.6.30
1623  7.07
11,004,663,915.00 0.53 ---
2 7,182,343,600.00 18.83
1. [2004]78
40 2005.1.1-2005.3.31
40
2. [2005]41 2005
1
20 2005.4.1-2005.6.30 20
1
128
2005.1.1-2005.3.31 2005.4.1-2005.6.30
168 173
102 121
[2004]78
[2005]41
180 180
2
(%)
(%)
1 30 4051  19.75
30 () 60 711 -
397 677 -
3 60 () 9 1445 -
397 11.88 -

90 ( ) 180 2032 --
5 180 ( ) 397 ( )3599 -
118.38  19.75

4
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04
05
05
04
05
04
05
05
05

04

17
57
06
77
45
20
02
66
07
81

() (%)
10,095,127,537.23  26.46

9,469,222,494.29 24.82
18,676,039,887.05  48.95
146,069,677.98  0.38

28,917,237,102.26  75.79
397 7,114,090,217.01 18.65
() () (%)

25,800,000 - 2,582,343,199.29 6.77
24,500,000 - 2,407,114,842.22 6.31
23,700,000 - 2,367,767,057.73 6.21
20,290,000 - 2,015,866,769.88 5.28
18,700,000 -- 1,840,577,983.69 4.82
15,400,000 -- 1,538,074,917.05 4.03
15,000,000 -- 1,479,695,547.84 3.88
12,200,000 -- 1,201,199,298.64 3.15
12,000,000 -- 1,176,059,485.71 3.08
11,700,000 -- 1,162,293,565.51 3.05
(2005.4.1-2005.6.30)

0.5%( ) 18

0.25%( )-0.5% 42

0.6301%

0.2554%

0.4261%
[2005]41
2005.4.1
397 397
20%

()

250,000.00

2005



2 142,060,543.24
3 442,084,009.83
4 512,343.00
584,906,896.07
/
239,117 -

150,558.48 -
14,810,837,485.70  38.82%
23,342,308,286.61  61.18%

8,049,850,114.32

19,202,418,287.84
74,830,868,420.67
55,880,140,936.20
38,153,145,772.31

1

2

2005 4 2

3

4

5 1.00

1.00
)

6

7

8 0.5%( )

2005-4-1 0.6301% 2005

2005-4-4 0.5896%

2005-4-5 0.5884%

2005-4-6 0.5876%

2005-4-7 0.5910%

2005-4-8 0.5654%  2005-4-09

2005-4-11  0.5581%  2005-4-13

2005-4-12  0.5621%  2005-4-14

2005-4-13  0.5740%  2005-4-15

2005-4-14  0.5593%  2005-4-16



2005-4-15 0.5412% 2005-4-16
2005-4-18 0.5264% 2005-4-20
2005-4-19 0.5194% 2005-4-20
2005-4-20 0.5157% 2005-4-22
2005-4-21 0.5135% 2005-4-22
2005-4-22 0.5190% 2005-4-23
2005-6-15 0.5130% 2005-6-17
2005-6-16 0.5066% 2005-6-17

9

1

2
1  53,716,800,000.00 100.00% -505,098.00 100.00%
3 53,716,800,000.00 100.00% -505,098.00 100.00%

2
10
1.

2005-06-10

2. 2005-05-31
3. 2005-05-24
4. 2005-05-17
5. 2005-04-11
6. 2005-03-31
7. 2005-03-28
8. 2005-03-21
9. 2005-03-08
10. 2005-03-07
11. 2005-03-01
12. 2005-03-01
13. 2005-02-18
14. 2005-02-18
15. 2005-01-27
16. 2005-01-26
17. 2005-01-26

0755-83160300
http://www.southernfund.com



